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Llenb HacTtoswen aeknapaumMn — npefoctaButb BaM mMHdOpMaumio 06 OCHOBHbIX
pUCKax, CBSA3aHHbIX C NpuobpeTeHMeM MHOCTPaHHbIX LeHHbIX bymar. YuuTbiBas 6onbluoe
pa3Hoobpa3ve CTpaH W MOAXO4OB,  WUCMONb3yeMbIX MpU  peryvMpoBaHun  u
(YHKUMOHMPOBAHNN  (DUHAHCOBbLIX  PbIHKOB, 3TW  PUCKM  OTAnM4aloTcsd  60nbluMM
pa3HoobpasmeM. OnepaumsiM C MHOCTPaHHLIMKU LieHHbIMK ByMaramm NpucyLm obLme pucku,

CBA3aHHbIE C onepaunaMmnm Ha pblHKE LEHHbIX 6YMaF Co cneayrwnMmn 0CO6EeHHOCTAMMN.

I. CucteMHble pucku

MHOCTpaHHble LeHHble ByMarn noaBep)KeHbl CUCTEMHLIM PUCKAM CTPaH, FAe OHM
BbINyLLEHbI UM obpallaoTca. B psaae cnyyaeB oaHM MHOCTPaHHbIE LiEHHble Bymaru mMoryT
YAOCTOBEpPSITb NpaBa B OTHOLUEHUW APYrMX MHOCTPaHHbIX LEHHbIX ByMar TOW e Unm UHON
CTpaHbl M B 3TOM CJ/ly4ae CNeayeT yuYuTbiBaTb CUCTEMHbIM PUCK BCEX CTPaH, K KOTOPbIM

OTHOCATCA TaKUE LEHHbIE 6YMaFVI.

II. BantoTHbIE pUCKK

MOCKONbKY MHOCTPAHHbIE LiEHHbIEe ByMarn HOMUHWPOBaHbI B MHOCTPAHHOW BasltoTe,
COENKN C HMMW PacCYMTLIBAOTCS M AOXOAbl MO HWMM BbIMIAYMBAKOTCA B MHOCTPAHHON
Ba/ItOTEe, OfepaumMmM C HUMKU MOABEPXKEHbI BaNOTHOMY pucKy. [Mpu HebnaronpusTHOM
N3MEHEHNW Kypca MHOCTPaHHOM BastOThbl MO OTHOLWIEHMIO K POCCUIMCKOMY py6nto Bbl MoxeTe
MoTepSiTb YacTb A0X0Aa, a TaKXE MOHECTU YObITKM MO MHOCTPAHHbLIM LIEHHbIM ByMaram B
CPaBHEHUW C aHaNOMMYHbIMU POCCUACKMMM (PUHAHCOBLIMU MHCTPYMEHTaMM, BblpaXXEHHbIMU

B pybnsx.

I11. MNMpaBoBblE pUCKK

1. PUCK orpaHMyeHns onepaumin ¢ MHOCTPaHHbIMK LEHHBIMKM ByMaramm

B HacTosilLee BpeMsi 3aKOHOAATENBCTBO Pa3peLLaeT pOCCUNCKUM MHBECTOpaM, B TOM
ynucne He SIBNSIIOWMMCA KBanMOUUMPOBAHHLIMKW, MPUOBPETEHME WMHOCTPAHHbLIX LIEHHbIX
byMmar kak 3a pybexxoM, Tak U B Poccun, a Takxxe MO3BONSIET BECTU YUYET MpaB Ha Takue
LieHHble BymMary poCcCUACKMM Aeno3uTapusiM. Mexay TeM, CyLLECTBYIOT PUCKM U3MEHEHMSI

perynsTMBHbIX NOAXOAOB K BIAAEHMIO M ONEpaLMaM, a TakKe K y4€eTy NpaB Ha UHOCTPaHHblEe

2



CbVIHaHCOBbIe MHCTPYMEHTbI, B pPE3y/ibTaTE€ YEro MOXXET BO3HUKHYTb HeobXxo0AMMOCTb Mo UX

OTUY>XXAEHMIO BOMNpeKkn BalwmM nnaHaM.

2. CaHKUWOHHbIE pUCKHK

B HacTosLee BpeMs B OTHOLLUEHUN psiia POCCUMACKUX KOPUAMYECKUX NNL U FPpaXXaaH
Poccuiickon  ®depepaumm  CLUA, cTpaHamm  EBponmeMckoro coi3a WU MHbIMK
HeApY>XECTBEHHbIMW rOCyAapCTBaMn BBEeAEHbl CaHKUMM, 3aTparvBalolime onepauum Ha
(PMHAHCOBOM pbIHKE, B TOM uncne 6510KMpoBka akTUMBOB (MHOCTPaHHbLIX LeHHbIX 6yMar)
POCCMMCKMX WHBECTOPOB. Benvka BepPOSITHOCTb [JAaNbHEWILErO PaclMpPEHUst CrMcKa
MOACAHKLUMOHHbIX UL, U NEPEYHSI CAHKLUMOHHbBIX MEPOMPUSITUIA, B pe3ynbTaTe KOTOpbIX Bbl
He TONbKO HE CMOXEeTe 3aknovaTb CAENKM C MHOCTPAHHbIMU LeHHbIMM ByMaramun (B TOM
yncne, MHOCTPaHHBLIMU LIEHHbIMM ByMaramu, 3MUTEHTAMM KOTOPbLIX SIBASIOTCS PE3VAEHTbI
LAPY>XeCTBEHHbIX rOCyAapCTB), HO M pacnopsXkaTbCs NpuUHaanexawmm Bam mmywectsom, B

TOM 4UCNeE, OCyLLECTBNIATb MNMpaBa No LEHHbIM GYMaFaM.

3. Paznnuusi B perynnpoBaH1Mmn LiEHHbIX byMmar

Mpy nprnobpeTeHnn MHOCTPaHHbIX LieHHbIX Bymar Heobxoaumo oTaaBaTh cebe oTyeT
B TOM, YTO OHM He BCerga SBNAAOTCS aHanoramMuM pOCCUMCKMX LEHHbIX 6ymar, a
npeaocTaBnsieMble MO HMM MpaBa M MNpaBuia MX OCYLLECTBAEHUS MOryT CyLeCTBEHHO
OT/IMYATLCS OT NPaB MO POCCUNCKUM LiEHHbIM ByMaram.

CyLecTBeHHbIM OTINYMEM SIBASIKOTCS TaKXKe NpaBuia ydeTa npaB Ha LeHHble bymarn
N BO3MOXHOCTM MX 3alWuTbl B Clydasix 6aHKpOTCTBa, y4yuTbiBalowero ux (hMHaAHCOBOMO

NHCTUTYTA.

4. Paznuuuns B packpbiTUn MHGopMaumnm

OueHMTe CBOKO TOTOBHOCTb aHaNM3NPOBaTb MHMOPMAUMIO, pPacKpbiBaEMyKD Ha
MHOCTPaHHOM s3blke. [MpaBuna packpbiTs MHGOPMaUUM B OTHOLIEHWM MHOCTPAHHbIX
LiEHHbIX 6bymMar — 06bEM M NEPMOAMYHOCTb MOTYT OT/IMYATLCSA OT MpaBWA, AENCTBYIOLWMX B
Poccun. OueHuTe Takxke TO, MOHMMaeTe N Bbl OTnMuMa Mexay NpuHATbIMM B Poccum

npaBunaMn (UHAHCOBOM OTYETHOCTKM, MeXayHapoAHbIMM CTaHAapTaMyM  (UHAHCOBOM
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OTYETHOCTU WNM NpaBunaMm (OUHAHCOBOM OTYETHOCTM, MO KOTOPbLIM Nybnukyetcs
NMHMOPMaLMS SMUTEHTOM MHOCTPAHHBIX LIEHHbIX ByMar.

Poccuitckne opraHusaTopbl ToproBnM M (Mnn) 6pokepbl MOryT OCYLLECTBASTb
nepeBo] HEKOTOpbIX AOKyMeHTOB (MHMOpMaumMu), pacKpbiBaeMblX WHOCTPAHHbLIM
aMUTEHTOM, Ans Bawero ynobcrtBa. B 3TOM cnydae nepeBof AO/MKEH BOCMPUHMMATBLCS
NCKNIOYMTENBHO KaK  BCMoMoraTesibHas WHMopMaums K  OduuManbHO  PacKpbiTbiM
AOKYMeHTaM (MHMOPMauMK) Ha MHOCTPaHHOM f3blke. Bcerga yuuTbiBaTe BEPOSITHOCTb
OWKMBOK nepeBoAYMKA, B TOM YMCNE, CBSA3AHHBLIX C BO3MOXHbIM pa3finyHbIM MepeBoaoM
OOHUX U Tex Xe WMHOCTPaHHbIX C/1oB M (pa3 UM OTCYTCTBMEM OBLLENPUHATOrO PYyCCKOro

SKBMBAJIEHTA.

5. 3awmTa npaB B UHOCTPAHHbLIM CYAE M NPaBOOXPAHMTENbHBIX OpraHax

Bo3mMoXxHOCTM cyaebHOM 3alimTbl MpaB MO  WMHOCTPAHHbIM LEHHbIM bGyMaram
YCNOXHEHbI HeobxoaAMMOCTbIO  ObpalueHus B 3apybexHble  cyaebHble n
NpaBOOXPaHUTENbHbIE OpraHbl MO NpaBuaaM, KOTOPblE MOMYT CyLLECTBEHHO OT/IMYATLCS OT
paencTeyowmx B Poccun. Mpu onepaumsix ¢ MHOCTPAHHLIMU LEHHbIMM Bymaramu Bbl, B
O6ONbLINHCTBE C/ydaeB, He CMOXeTe nofaraTbCsd Ha 3aliMTy CBOMX MpaB WM 3aKOHHbIX

NHTEPECOB POCCUMACKMMMN YNOTHOMOYEHHBIMU OpraHaMMm.

)k

YunTbiBasi BbILLEN3NIOXKEHHOE, Mbl PEKOMEHAYEM BaM BHMMaTeNbHO pacCMOTPETb BOMPOC O
TOM, SIBASIOTCA NI PUCKKN, BO3HMKAIOLLME MPU NPUOBPETEHNN MHOCTPaAHHBIX LEHHbIX ByMar,
npuemnemMbiMn anss Bac ¢ ydyeToM Bawmx WHBECTUUMOHHBLIX Uene U (UHAHCOBbIX
BO3MOXHOCTEN. [laHHasi Aeknapaumnsi He UMEET CBOEM LieNblo 3acTaBUTb Bac oTkasaTbcs oT
OCYLLUECTBNIEHMSI TaKMX oOnepauuin, a npu3BaHa MNoMoYb BaM oOUEHUTb UX PpUCKM WM
OTBETCTBEHHO MOAOWTU K peLleHnto Bonpoca o Bbibope Balue MHBECTULIMOHHOW CTpaTermm

“ YCNOBWI AOroBopa € Balmm 6pokepom.



